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> 200 M€ ENTERPRISE VALUE

@ WugR MG wdin
1 PAI PARTNERS ’ 1533 2 0 o
2 ASTORG PARTNERS a0 2 w2
3 DPIFRANCE 095 12 i 4
4 BRIDGEPOINT 30 2 3 3
S EURAZED® . 294 2 114 1
6 ARDIAN 2 2 % 2
7 APAXPA S G 2 N NR
8 CARIE ) 2 2 C 1
9 NAXICAP NER 206,5 2 0

10 EQUISTONE PARTNERS 4 3 C 1
n K H.i‘:".'EYJ" PARTHERS 171 2 il 4
12 CMCICINVESTISSEMENT 664 6 435 3
13 MOnNT £ 5C 1 0 (
14 BNP PRINCIPAL INVESTMENT 45 2 MM
15 SIPAREX 36,2 3 34,75

TOTAL DES 15 PREMIERS 32508 45 144645 24
C: Confidential NR: No report *Estimated

T
LBO DEBT < 100M€

K 6P AMOUNTS

20151M€)

1L 4714 60 4829 83
2 56 854 4@ mg 2
3 MCC 231 41 241 3
4 BNP* 1826 14 903 17
5 HSB( 1655 19 14 n
6 PALATINE 149,2 29 1536 3
7 CeREA 83 7 1097 3
8 ARTEMID 79,5 5 %0 7
9 CACB 343 3 109,7 3
10 KBC 20 1 464 6
TOTAL 16346 227 15925 226
C: Confidential NR: No report *Estimated

T
LBO DEBT > 100M€

GEALS

Lol WOMBER
156 i i5
2 DEUTSCHE BANK 7 3
ER 2
4 CREDIT SUISSE 12 2
5 CACIB 1388 14 19
6 NATIXIS 127975 14 20
7 NOMURA 7118 5 4
(IR —— 58452 14 17
9 ar 135 4 NR
10 HSBC 42248 14 i 18
TOTAL 1114963 133 81816 116
C: Confidential NR: No report *Estimated

T
PRIVATE DEBT & MEZZANINE

SesssesssssssssssssesesesssessuRTRTTTRTRTRRRES

L d ey ot
1 ALCENTRA % 9 M MR
2 ﬁkﬁhaulnvestnwnlManageme}\z 4336 n 2099 15
3 ARES MANAGEMENT 4112 5 EvAR:} 5
4 IDINVEST PARTNERS 3447 20 939 7
5 CAPZANINE-ARTEMID w37 1 703 6
6  CM-CIC PRIVATE DEBT 7 ) 6
7 _ EUROPEAN CAPITAL B 702 1
8 BNPPRINCIPALINVESTMENT 104 10 NR MR
9 INDIGO CAPITAL 83 5 59 3
10 EMZ PARTNERS 133 5 276,6 6
11 ARDIAN 66 2 843
12 PERMIRA® 64 2 NR_ MR
13 NAXICAP PARTHERS 49,1 ) MR MR
14 ACIOMEZZ (Groupe EDRIP) 432 7. " 54 4
15 IcG* ) 40 1 5460 6
Total 8566 123 >18877 68
C: Confidential NR: No report *Estimated

A

ADVISORS

In 2016, M&A advisers
active in FRANCE were
kept busy. Fund raisers
for start-ups saw
inflows surge, and bids
for more established
enterprises were often
followed. Certain firms
even found time to join
forces.
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2016 LEAGUE TABLES

= infrastiuelure or re t
Tarjet had to be Freach in all it
in the case of build-up transactians fram a French LBO platform
where foreign targets were counted
To take account of transactions, a professinna stor of the fund
type or analogous structure (holding company, fasm et )
had to be identfiable on of or the other Th counted
rrespond to th enterf alug n 1 of majonity LB(
fentering or exiting), the proportional part of the oniy blot {equ
debt)in the ot minonity LBOs and only the equity stake f
fevelopment capital transa S
For IFDs. we used the proportional pant effectively sold ta third
parties {shareholders or market)

METHODOLOGY FOR VENTURE CAPITAL FUNDS

Ttus table shows the advisers (banks or fisms) that were mandated

in 2016 (closing date) fe ure capital fund rasi

funds or businesses, the latter having to be Fiench in all

{trade sales and IP0s) were taken into account when they could be
ideatified as sales of specialist funds, while exits by way of LBO were
counted m the appropriata LBO segment

PO T e
0-50 M€ ENTERPRISE VALUE

S AMOUNTS
NUMBER M6}
1 1 ROTHSCHILD 12 357.3
2 DEGROOF PETERCAM 10 1879
3 4 CAMBON PARTNERS 9 159
4 5 INVEST CORPORATE FINANCE 9 >139
5 7 OAKUNSAELIOS 9 843
6 6 DCADVISORY 8 105
i 53 PWC CORPORATE FINANCE 6 189
8§ 9 INATIXIS PARTNERS 6 80-300
9 10 CLARFIELDIN 1ONAL 6 72100
10 12 LINKERS 6 <522
11 17 CLEARWATER INTERNATIONAL 5 NC
12 16  GOODFOUNDERS 5 124
13 15  ACETIS FINANCE 4 12
14 18 CLIPPERTON 4 NR
15 8 PAX 3 82
16 11 KPMG 3 52,5
17 14 EUROLAND 3 23,7
18 19  EDMOND DE ROTHSCHILD CF 3 NR
19 20 ACTICAM 3 NR
20 13 BNP PARIBAS 2 >36
* 9 deals Transaction R, 1 deal Rothschild & Cie **Estimated

TR
VENTURE / GROWTH

(R By sk
* M oeon NOMEER
1 2 CLFPERTON FINANC 8 653
2 3 CAMBON PARTNERS 6 S
3 4 CHAUSSON FINANCE 6 225
4 9 MUTEAM q 42
5.6 .0 2 19
6 8 2 52
7 1 / 150
B 5  NATIXIS PARTNERS 1 18
g 7 INVEST CORPORATE FINANCE 1 7
10 10 PWC CORPORATE FINANCE 1 2
*Estimated

TR
50-200 M€ ENTERPRISE VALUE

RAK RANK  BANKS
ME M

@ s ko wen
1. .1 NATI RS 17 1570 - 2160
2 2 DCADVISORY 9 >972
3. .3 LAZARD 8 837-1312
4 4 UBS 8 >635*
5 5 ROTHSCHILD 9 560
6 6 EDMOND DE ROTHSCHILD CF 5 >515
7 8  CLEARWATER INTERNATIONAL 4 >330
8 7  CAMBON PARTNERS 3 403
9 9 NVEST COi FINANCE 3 260
10 10 KPMG 2 185
11 13 ATHEMA 2 =130
12 11 HSBC 1 185
13 12 DEGROOF PETERCAM 1 160
14 14  ATOUT CAPITAL 1 120
14 14 0DDO 1 120"
*Estimated

OO e e e e e e e e
200-500 M€ ENTERPRISE VALUE

11w 9 2748

2 2 ROTHSCHILD 8 2469

3 '3 NATIXS PARTNER f 1750

4 5 DCADVISORY 5 1245

5 4 BNPPARISAS 4 15
[6__6__SYCOMORE CORPORATE FINANCE 3 %]
7 7 HSaC 980

8 B  SOCIETE GENERALE 3 >889

9 9 WAGRAM CORPORATE FINAN 3 B35

10 10 an 2 555
* Rothschild & Cie, 1 transaclion of Transaction R **Estimated

T
> 500 M€ ENTERPRISE VALUE

OEALS AMOUNTS
NUMBER Mel
1 1 ROTHSCHILD )] 7916
2 3  BNPPARBAS 6 3589*
3 2 LARD 4 3814
4 5  MORGAN STANLEY 4 2540*
5 4 NATIXIS PARTNERS 3 3140
6 6 HSBC 3 2500
7 8 3
8 7 UBS 2
ls_9 swo HANCE 2
10 10 EDMOND DE ROTHSCHILD CF 1
10 10 BA ICA MERRILL LYNCH 1 300
10 10 JPMOI 1 1300
13 13 DEUT NK 1 1000
14 14  MESSIERS MARIS ETASSOCIES 1 850
15 15  CLEARWATER INTERNATIONAL (EASTON) 1 E00
* Rothschild & Cie, 1 transaction of Transaction R **Estimated



